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which is presently recommended unto1 your knowledge and
resolution.
Moscovie. And first to lay downe that of Moscovia, whose beginning is
yet in the remembrance of many: It is well knowen, that what
by the charges of the first discovery, and by the great gifts be-
stowed on the Emperour and his Nobilitie, togither with the
leud dealing of some of2 their servants, who thought themselves
safe enough from orderly punishment, it cost the company
above fourescore thousand pounds, before it could be brought
to any profitable reckoning. And now that after so long a pati-
ence and so great a burthen of expences, the same began to
frame to3 some good course and commoditie: It falleth to very
ticklish termes, and to as slender likelihood of any further good-
nesse, as any other trade that may be named.
For first the estate of those Countreys and the Emperours
dealings, are things more fickle then are by every body under-
stood4.
Dutch-         Next, the Dutchmen are there so crept in as they daily augment
men>        their trade5 thither, which may well confirme that uncertainty
of the Emperors disposition to keepe promise with our nation.
Thirdly, the qualitie of the voyage, such as6 may not be per-
formed but once the yeere.
Fourthly, the charges of all Ambassadours betweene that
Prince and her Majesty, are alwayes borne by the merchants
stocke7.
Den-            And lastly, the danger of the king of Denmarke, who besides
mar e' that presently he is like to enforce a tribute on us, hath likewise
an advantage upon the ships8 in their voyage, either homewards
or outwards whensoever he listeth to take the opportunitie.
1 'to1. SP12/155, 87.                           2 'of omitted. SP 12/155, 87.
3 'unto', SP 12/155, 87.
4 SP 12/155, 88, begins: 'The charges of beating out this Moscovia trade
before it could be reduced to any profitable course did cost the companie
above threscore thowsand Poundes And nowe the same is growne to some
beneficiall reckonyng it falleth to verie ticklishe tearmes. For first the
Emperours dealing and th' estate of that Countrey are thinges more doubtfull
then is by everie bodie understood.'
5 'estate'. SP 12/155, 88.                     6 'asitmaye'. SP 12/155,87.
7 This paragraph omitted, SP 12/155,88.    ,
8 'our shipping'. SP 12/155,87; 88.   ,